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4 (DUQLQJV &DOO 3UHVHQWDWLRQ

7KLV SUHVHQWDWLRQ PD\ LQFOXGH FHUWDLQ IRUZDUG ORRN
JLWLIJDWLRQ 5HIRUP $FW R LQFOXGLQJ VWDWHPHQWYV U |
IXWXUH DFTXLVLWLRQV 7KHVH VWDWHPHQWY DUH EDVHG RQ
DQG DUH VXEMHFW WR XQFHUWDLQW\ DQG FKDQJHV LQ FLU
H[SUHVVHG RU LPSOLHG E\ WKH VWDWHPHQWY KHUHLQ GXH}
UHJXODWRU\ IDFWRUV DQG RWKHU ULVNV DQG XQFHUWDLQW
XQFHUWDLQWLHY DQG FRQWLQJHQFLHV LQFOXGH EXVLQH
LQWHUSUHWDWLRQV RI *$$3 RXWFRPHV RI JRYHUQPHQW UH
FRQWLQXHG FRPSOLDQFH ZLWK JRYHUQPHQW UHJXODWLRQM
FKDQJHVY DGYHUVHO\ DIIHFWLQJ WKH EXVLQHVV LQ ZKLFK 3
PDQDJHPHQW RI UDSLG JURZWK LQWHQVLW\ RI FRPSHWLWLH
JHQHUDO HFRQRPLF FRQGLWLRQV JHRSROLWLFDO HYHQWYV
3DQJDHDUV ILOLQJV ZLWK WKH 6HFXULWLHV DQG ([FKDQJH
LQIRUPDWLRQ VHW IRUWK KHUHLQ VKRXOG EH UHDG LQ OLJ}
FHUWDLQ RI 3DQJDHDUV ILQDQFLDO UHVXOWYV DUH XQDXGLW
VXFK LQIRUPDWLRQ PD\ IOXFWXDWH PDWHULDOO\ GHSHQGLQ
LQ DQ\ SDUWLFXODU SHULRG PD\ QRW EH LQGLFDWLYH RI 1)
H[SUHVVO\ GLVFODLPV DQ\ REOLJDWLRQ WR XSGDWH RU DO
LQIRUPDWLRQ IXWXUH HYHQWYV FKDQJHV LQ DVVXPSWLRQV
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HJDUGLQJ IXWXUH ILOQDQFLDO SHUIRUPDQFH
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6XSSRUWLYH GU\ EXON PDUNHW FRQGLWLRQV DQG VWURQJ {; QJ H[HF)gWLRQ UHVXOWHG
RXWSHUIRUPLQJ EHQFKPDUN 3DQDPD|[ 6XSUDPD[ DQG +DQG\VL] "’ E\ ]
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VKLSSLQJ GD\LPRERPIHPHQW LQ 7&( UDWHYV

J)LUVW TXDBI/NHKI IORZ IURP RSHPDUWORRRELZOMG ZLWK GHE
VKDUHKROGHU FDSLWDO UHWXUQV GXULQJ WKH TXDUWHU
PLOOLRQ DW TXDUWHU HQG DQG QHW OHYHUDJH RI

$V RI 0D\ ERRNHG GD\V DW DQ DYHUDJH RI
SUHPLXP FDUJR RSSRUWXQLWLHY DQG SUXGHQW ULVN PDQ

,Q 4 HQWHUHG LQWR DQ DJUHHPHQW WR VHOO WKH
FRPSOHWH LQ OD\ RI

&RQWLQXH WR H[HFXWH RQ NH\ FDSLWDO DOORFDWLRQ SU
VKDUH WR EH SDLG RQ -XQH



V LQ OLOOLRKR V SHU 6KDU

V SHU
6KLSSLQJ 'D\ ' V LQ OLOOLRK




&DUJR )RFXVHG ¢
ORGHO &RQVLVWHOQ
'HOLYHUV $ERYH [0
3HUIRUPDQFH

T &XUUBQWRRNHG 74
UDWH RI D
SUHPLXP WR WKH
DYHUDJH WKURXJK
TXDUWHU

T AR,
e Subediedud

F2XU QLFKH KLJKH
WUDGHYVY ORQJ WH

NH\ DUHDV RI GLII
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$YHUDJH RI WKH SXEOLVKHG 3DQDPD[ 6XSUDPD[ DQG +DQG\VL]H LQGLFHV QHW RI FRPPLVVLRQ




BWURQJ FDVK IORZ DQG SURILWD E LRGRIQW\L V WSHSRV \@ LFYRLGHLQ/GV BERQWVR X W D P L G PAVOOD W & JU IF SH B FEKDWLHR @ YOVQIGR U
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$QQXDO 'LYLGHQG 3D\RXW 5DWER
RI $GMXVWHG 1HW ,QFRPH V SHU 6KDUH 5DWLR RI 2SHUDWLQJ &DVK )OR
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7TRWDO QHW GHEW DV RI UHIOHFWYV PP LQ LQFUHPHQWDO ILQDQFH OHDVH REOLJDWLRQV DVVXPHG DV SDUW RI WKH 66, DFTXLVLWLRQ ZKLFK FORVHG R
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PRGHO XWLOLIDWLRQ  LQYHVWPHQW LQYHVWPHQW RI FDSLWDO ¢t 3URPRWH KLVWRULF
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O0DUFK 'HFHPEHU
LQ WKRXVDQGV PD\ QRW IRRW GXH WR URXQGLQJ
&XUUHQW $VVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
$FFRXQWV UHFHLYDEOH QHW
2WKHU FXUUHQW DVVHWYV
7RWDO FXUUHQW DVVHWYV

SHVWULFWHG FDVK

JLIHG DVVHWYV LQFOXGLQJ ILQDQFH OHDVH ULJKW RI XVH DVVHWYV QHW
*RRGZLOO

2WKHU 1RQ FXUUHQW $VVHWYV

7TRWDO DVVHWYV

&EXUUHQW OLDELOLWLHV

$FFRXQWYV SD\DEOH DFFUXHG H[SHQVHV DQG UHODWHG SDUW\ SD\DEOH
&XUUHQW SRUWLRQ ORQJ WHUP GHEW DQG ILQDQFH OHDVH OLDELOLWLHYV
2ZWKHU FXUUHQW OLDELOLWLHYV

7TRWDO FXUUHQW OLDELOLWLHV

6HFXUHG ORQJ WHUP GHEW DQG ILQDQFH OHDVH OLDELOLWLHYVY QHW

7RWDO 3DQJDHD /RIJLVWLFV 6ROXWLRQV /WG HTXLW\
1RQ FRQWUROOLQJ LQWHUHVWV

7RWDO VWRFNKROGHUV HTXLW\

7RWDO OLDELOLWLHY DQG VWRFNKROGHUV HTXLW\




LQ WKRXVDQGYV PD\ QRW IRRW GXH WR URXQGLQJ 7KUHH ORQWKV (QGHG ODUFK
SHYHQXHYV
9R\DJH UHYHQXH
&KDUWHU UHYHQXH
7HUPLQDO VWHYHGRUH UHYHQXH
7RWDO UHYHQXH
([SHQVHV
9R\DJH H[SHQVH
&KDUWHU KLUH H[SHQVH
9HVVHO RSHUDWLQJ H[SHQVHYV
7HUPLQDO ([SHQVHYV
*HQHUDO DQG DGPLQLVWUDWLYH
'HSUHFLDWLRQ DQG DPRUWL]DWLRQ
/IRVV RQ YHVVHO KHOG IRU VDOH
7RWDO H[SHQVHYV
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,QFRPH IURP RSHUDWLRQV

7TRWDO RWKHU H[SHQVH QHW

I1HW LQFRPH ORVYV

,QFRPH ORVV DWWULEXWDEOH WR QRQ FRQWUROOLQJ LQWHUHVWYV

1HW LQFRPH ORVV DWWULEXWDEOH WR 3DQJDHD /RJLVWLFV 6ROXWLRQV /WG

$GMXVWHG (%,7'$

$GMXVWHG (%,7'$ LV QHW LQFRPH RU ORVV XQGHU 8 6 *$$3 H[FOXGLQJ LQWHUHVW H[SHQVH DQG LQFRPH LQFRPH WD[HV GHSU
ORVVHV VKDUH EDVHG FRPSHQVDWLRQ QRQ RSHUDWLQJ LWHPV DQG RWKHU QRQ UHFXUULQJ LWHPVY ODQDJHPHQW DQG FHUWDLIL
SHULRGLFDOO\ ,W LV D QRQ *$$3 PHDVXUH DQG PD\ GLIIHU IURP GHILQLWLRQV XVHG E\ RWKHU FRPSDQLHYV
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K ODUFK

1HW 7UDQVSRUWDWLRQ DQG 6HUYLFH SHYHQXH
*URVV 3URILW
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O9HVVHO 'HSUHFLDWLRQ DQG DPRUWL]DWLRQ
1HW WUDQVSRUWDWLRQ DQG VHUYLFH UHYHQXH

$GMXVWHG (%,7'$

1HW LQFRPH ORVYV

,QWHUHVW H[SHQVH QHW

'HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,QFRPH WD[ SURYLVLRQ LQFOXGHG LQ 2WKHU LQFRPH H[SHQVH
(%,7'$ 1RQ *$$3
$GMXVWPHQWY WR (%,7'$

/IRVV RQ YHVVHO KHOG IRU VDOH

6KDUH EDVHG FRPSHQVDWLRQ

8QUHDOL]HG JDLQ RQ GHULYDWLYH LQVWUXPHQWYV QHW
$GMXVWHG (%,7'$
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,Q WKRXVDQGV H[FHSW SHU VKDUH DPRXQWYV HDUQLQJV SHU FRPPRQORRWMKN @ HIBG XYW K\G (MIBUHBL|Q IV
VKDUH 0DUFK ODUFK

(DUQLQJV 3HU &RPPRQ 6KDUH
1HW LQFRPH DWWULEXWDEOH WR 3DQJDHD /RJLVWLFV 6ROXWLRQV /WG

"HLJKWHG DYHUDJH QXPEHU RI FRPPRQ VKDUHY EDVLF
"HLIJKWHG DYHUDJH QXPEHU RI FRPPRQ VKDUHY GLOXWHG

(DUQLQJV SHU FRPPRQ VKDUH EDVLF
(DUQLQJV SHU FRPPRQ VKDUH GLOXWHG

$GMXVWHG (36
1HW LQFRPH ORVV DWWULEXWDEOH WR 3DQJDHD /RIJLVWLFV 6ROXWLRQV /WG
1RQ *$$3
$GG

/JRVV RQ YHVVHO KHOG IRU VDOH

8QUHDOL]HG JDLQ RQ GHULYDWLYH LQVWUXPHQWYV
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1RQ *$$3 DGMXVWHG QHW LQFRPH DWWULEXWDEOH WR 3DQJDHD /RIJLVWLFV 6ROXWLRQV /WG

"HLIKWHG DYHUDJH QXPEHU RI FRPPRQ VKDUHVY EDVLF
"HLIKWHG DYHUDJH QXPEHU RI FRPPRQ VKDUHVY GLOXWHG

$GMXVWHG (36 EDVLF
$GMXVWHG (36 GLOXWHG
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