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Nordic Bulk Carriers returned to profit in

2017
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Dry bulk shipping company Nordic Bulk Carriers grew its revenue as well as profit in
2017. The carrier has been sailing on the Northern Sea Route since 2010.

Mordic Bulk Carriers finished 2017 with significant growth on its top
as well as bottom lines.

The shipping company's annual report shows a USD 779 million
increase in revenue to USD 176.8 million last year, and a net profit
of USD 4 million, up from a deficit of USD 916,000 in 2016.

MNordic Bulk Carriers has been operating on the Morthern Sea
Route since 2010. Last year the company signed a deal with
Russia's Arctic Mining Company to transport coal via the Narthern
Sea Route. With the contract, the carrier's 76,000 dwt panamax
vessels will sail 30 million tons of coal annually from the Tairmyr
Peninsula in Russia, informed Nordic Bulk Carriers.

The carrier's fleet consists of eight dry bulk vessels, of which two
are handymax and the other six are panamaxes.

Mordic Bulk Carriers is owned by US-based and stock-listed
FPangaea Logistics.
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